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Date: 26 March 2024
REF: CCG/19/2024

Sirs, Boursa Kuwait
Sirs, Capital Markets Authority

According to chapter four (Disclosure of
Material Information) of Module ten
(Disclosure and Transparency) of CMA
Executive Bylaws of Law No. 7/2010 and its
amendments.

Commercial Bank of Kuwait would like to
disclose to its shareholders the call to the
meeting of the Ordinary General Assembly
for the financial year ended 31/12/2023,
which is scheduled to be held on Wednesday
24/04/2024 at 1:00 pm, in the Bank’s branch
located in Al-Faihaa Area — Block 5 —
AlFaihaa Street — First Floor, to discuss the
topics listed in the meeting agenda as per the
attached Annex No. (14) - Application Form
for the Announcement of a General
Assembly Meeting.

Best regards,

Attachments:

-Form for the Announcement of a General Assembly
Meeting (Annex No. 14),

-Copy of the invitation and the ordinary general
assembly meeting agenda.

-CB and MOCIT notice letters.
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1.

. Hear and ratify the

Hear and ratify the Board of
Directors® Report on the Bank’s
business activities and its financial
position for the year ended 31
December 2023.

External
Auditors’ Report on the Bank’s
financial statements for the year
ended 31 December 2023.
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3. Discuss and ratify the Financial

Statements and the Profit & Loss
Account for the financial year
ended 31 December 2023.

. Discuss the report of violations as

identified by the regulatory
authorities, and the penalties
imposed on the Bank with respect
of such violations for the financial
year ended 31 December 2023.

. Approve the Board of Directors’

recommendation to distribute
dividends for the financial year
ended 31 December 2023 as
follows:

A. Distributing the remaining
cash dividends for the
financial year ended at 31
December 2023 at 25% of
the share nominal value
(25 fils per share),
excluding treasury shares,
to shareholders registered
in the Bank’s ledger of
shareholders at the end of
the record date set at
Thursday 9 May 2024.

B. Approve the Corporate
Action Schedule for cash
dividends distributions as
shown below; and delegate
the Board of Directors to
amend this Schedule to
implement the Ordinary
General Assembly’s
resolution regarding the
entitlements to the
distributions of  the
remaining cash dividends
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in case the requirements for

implementing the

Corporate Actions

Schedule are not be

completed for any reason.
Record Date: The | Thursday 3 5all Garaddl | g J5) Bl Gy 05
date of identifying | 9/5/2024 2024/5/9 | cpaalusdl Aaa
shareholders Sl e clal)
registered in  the Cilag jgall il
Bank's ledger who (Agasdl)
are eligible for the
cash dividends. ]
Cum-Dividend Date: | Monday G pall Y1 | AT) gl 8 3la 0 J8
The last trading date | 6/5/2024 2024/5/6 | Sune pgndl Jlsi o
for the shares with (sl
entitlements
First trading day Tuesday 8 gall SUDEN | (9 pgedl Jghi gyl
without entitlements | 7/5/2024 2024/5/7 Gl
The starting day of | Wednesday Gsdl sl W | G el &S
distribution of the 15/5/2024 2024/5/15 Al ey 5 53
cash dividend
Noting that semi-annual cash | caaill ge 48 Ul a5 &5 9 4ily e
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dividends were distributed for the
first half of the financial year; until
30 June 2023 at 12% of the share
nominal value (i.e.12 fils per share)
based on the Board of Directors’

resolution dated 117772023, | Gl #b,9) cilay 5 5 A M) zesncapusd
Therefore, in case the above | 2023/12/31 & 4xiial L0 Al JalS (e

) a5l agaad] dpan) Aailll (g0 %37 o sluss
(e IS 37 gl

recommendation of the Board of
Directors to distribute the remaining
cash dividends is approved by the
Ordinary General Assembly's, the
total percentage of cash dividends for
the financial year ended 31
December 2023 will be 37% of the
share nominal value (i.e. 37 fils per
share).
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6. Approve and authorize the Board | 4saisiis 5 by culaal Fleudl 2815l 6
of Directors to distribute cash | 0ads¥) iuall oo R i g 5 3
dividends for the first half of the | -4 sl Sy 2024 A 0

. : aaty dgsiadl Clagall lo 43 gl
financial year 2024, accor-dmg to sl al) AHS HaTy Ly b ke
the same standards applied for oo dlh a3 A gAY el sl
approving the annual distributions, | @i ,dly W e e 5 Aul) cilgall

specifying their amount and | yaad & 5ol Gdae ansi e

percentage, and taking all other | pg=l — Clilisin¥ a3l sl

procedures and getting approvals, ‘-‘““"I' b o= (‘?"v"_sﬂ" ng 5 5l

as may be necessary, of the sty 2024 A Bdl 0e oYl
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SUpervisory autnorities or any other P <) gr““ _}“

competent bodies in this regard.
And approve to authorize the Board
of Directors to set the Corporate
Actions  Schedule for (cash
dividends) for the profits of the first
half for the financial year 2024, and
to amend the said Schedule.
7. Approve the authorization of the &Y e gl Sl dE gl 7
Board of Directors to issue bonds, | s jlually e oif 281S; cilaive jlaa)
in all types in Kuwaiti Dinars or in | sl Jals dauie Wl y 5 Al dee iy
any other currency as the Board “elfs'm WS Ay ‘1“*35”]' :‘Jﬁ g
deems appropriate inside or “’ml e Al Ty il
. . leiad Lbad Jibugs L sligll 2o gas
outside the State of Kuwait, and to ‘ L .
. dgalSal g e g 13 yilug lga jb 2ol
determine the term of those bonds,
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their nominal value, interest rate, | iaf ey 4l @llyy 3l Gany of JS i

maturity date, means of covering Al duE ) cilgal) 4 ga
their value, rules for issuance and
all other terms and conditions. The
Board of Directors may seek the
assistance of whomever it deems
appropriate to implement all or
some of the above measures after
obtaining the approval of the

competent regulatory authorities. . .
8. Approve the renewal of the | P! e sl aont o 25l,dl 8
Jstaa Y L Gapatll o an o o)

o.f Directors to purchase, sell or 5l 5 ¢y i) gle Lyl 30 g 5
dispose of a percentage not

authorization granted to the Board
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exceeding 10% of the Bank’s
share capital in accordance with
the terms and conditions
stipulated by the laws and
regulations, and pursuant to the
Central Bank of Kuwait’s
resolutions and instructions in this
regard. This authorization shall
remain valid for a period of 18
months effective from its issuance
date.

Hear and ratify the report of the
transactions  conducted  with
related parties during the financial
year ended on 31/12/2023.

10. Authorize the Board of Directors

&L

12,

13.

to transact with and grant credit
facilities to the Bank’s Board
Members and related parties
during the financial year 2024 in
accordance with the Bank’s
Articles of Associations, policies
and laws, regulations and
instructions organizing thereto.
Discharge the Members of the
Board of Directors from any
responsibility under their legal,
financial and management actions
for the financial year ended
31/12/2023.

Approve the recommendation of
the Board of Directors with regard
to payment of remuneration
totaling KWD 614,000 to the
Chairman and Members of the
Board of Directors regarding their
duties for the financial year ended
on 31/12/2023.

Appoint or re-appoint the Bank’s
External Auditors for the financial
year ended 31/12/2024 and to
authorize the Board of Directors to

S el cu S ey cilaglaty <l ) 8
1o (18) bl T s (5l 130 i
25 )l (e | e

<l pal e cad Al il yy TS Las 9
b agiiall Ll L) A Aeall el
Ade &8aladll 3 2023/12/31

Aidl 5l ulae s e 43154l 10
4iliacY ALl C gt geiey 5 Jalaly
Al A el dlal) el Gl kS
hill b1 alaill 335 2024 A
Sladledll g il gl il gill 5 Al
REINE O]

£ 5 5 aY) (ulas elimel Cayla 033) 11

A gl cld pall RSy Glady Laok aglad

grtiall ALl A0l MR 4 oY) s Al
2023/12/314

SlSe o poays )Y ilas e g8 i) 12

daas s oY) Calas plime g past /30l

2S i 614,000 568 Jaa)

(o8 agiiall AL Al agllac] (e cllag
2023/12/31

il s, ) je Gl Bale) 5l i 13
2024/12/31 & diad) il 4l
Lol aaad 83 I8 (alaa iy gl g




A
N

designate the External Auditors’
fees.

The BOD shall be composed of 11

Articles of Association and the
rules and instructions of the
regulatory authorities; and to
approve authorizing the Board of
Directors to decide the annual
remuneration of the BOD
independent members, taking into

account the Corporate
Governance Rules issued by the
regulatory authorities.

14.Elect members for the Bank’s | 5,0d udaal Jgiae e aaf qilasl 14
Board of Directors for the coming L&51-.:“;:;(_2026'2024) :‘:;‘:‘“ sfﬁ“ iﬂ:ﬁ
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Term for three years (2024-2026): . ':‘:l sy ol
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members; of which 7 are non- gl o A8 gally Ay gl
independent members and 4 are | 3, siad) S yasd 85y s
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B Electronic

Sos=s B
s m

-Block 5 -AlFaihaa Street -First Floor

CBK branch located in Al-Faihaa Area | - slaail) dikic (8 GiSI (5 )il elidi ¢ 58
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01/05/2024

2024/05/01 |

*Third Business Day before the date of the right to attend the general assembly according to the current settlement cycle.
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**Every sharcholder registered in the company’s registries on this day has the right to attend the general assembly, even if

the share was sold before the date of the general assembly
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Invitation
To Attend the Ordinary General Assembly Meeting No. (71)
for the Financial Year Ended 31/12/2023

The Board of Directors of Commercial Bank of Kuwait (K.P.S.C.) is pleased to invite
the Bank’s shareholders to attend the Ordinary General Assembly Meeting No. 71 that
will be held on Wednesday 24 April 2024 at 1:00 P.M. in the Bank’s Branch located in
Faiha Area - Plot 5 —Faiha Street, 1st Floor. The shareholders can participate in the
meeting either by in-person attendance and voting directly at the venue, or online
attendance and voting through the electronic system in accordance with the Policies &
Procedures Manual for Attendance and Participation in General Assembly Meetings via
the Electronic Systems Issued by the Kuwait Clearing Company.

Date of the right to attend the said Ordinary General Assembly Meeting for shareholders
registered in the Bank’s ledger of shareholders shall be Sunday 7 April 2024. The final
date for purchasing the Bank's share to be eligible for attending this General Assembly
Meeting shall be Tuesday 2/4/2024 to deliberate the following items on the Meeting
Agenda:

| The Agenda of the Ordinary General Assembly Meeting |

I. Hear and ratify the Board of Directors” Report on the Bank's business activities
and its financial position for the year ended 31 December 2023.

2. Hear and ratify the External Auditors’ Report on the Bank’s financial statements
for the year ended 31 December 2023.

3. Discuss and ratify the Financial Statements and the Profit & Loss Account for
the financial year ended 31 December 2023.

4. Discuss the report of violations as identified by the regulatory authorities, and
the penalties imposed on the Bank with respect of such violations for the
financial year ended 31 December 2023.

5. Approve the Board of Directors” recommendation to distribute dividends for the
financial year ended 31 December 2023 as follows:

A. Distributing the remaining cash dividends for the financial year ended at 31
December 2023 at 25% of the share nominal value (25 fils per share),
excluding treasury shares, to shareholders registered in the Bank's ledger of
shareholders at the end of the record date set at Thursday 9 May 2024.

B. Approve the Corporate Action Schedule for cash dividends distributions as
shown below; and delegate the Board of Directors to amend this Schedule to
implement the Ordinary General Assembly’s resolution regarding the
entitlements to the distributions of the remaining cash dividends in case the
requirements for implementing the Corporate Actions Schedule are not be
completed for any reason.
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Record Date: The date of identifying sharcholders registered | Thursday
in the Bank's ledger who are eligible for the cash dividends. | 9/5/2024
Cum-Dividend Date: The last trading date for the shares Monday
with entitlements. 6/5/2024
First trading day without entitlements Tuesday
7/5/2024
The starting day of distribution of the cash dividend Wednesday
distributions 15/5/2024

Noting that semi-annual cash dividends were distributed for the first half of the
financial year; until 30 June 2023 at 12% of the share nominal value (i.e.12 fils
per share) based on the Board of Directors’™ resolution dated 11 July 2023.
Therefore, in case the above recommendation of the Board of Directors to
distribute the remaining cash dividends is approved by the Ordinary General
Assembly's, the total percentage of cash dividends for the financial year ended
31 December 2023 will be 37% of the share nominal value (i.c. 37 fils per share).

6. Approve and authorize the Board of Directors to distribute cash dividends for the
first half of the financial year 2024, according to the same standards applied for
approving the annual distributions. specifying their amount and percentage, and
taking all other procedures and getting approvals, as may be necessary, of the
supervisory authorities or any other competent bodies in this regard.

And approve to authorize the Board of Directors to set the Corporate Actions
Schedule for (cash dividends) for the profits of the first half for the financial year
2024, and to amend the said Schedule.

7. Approve the authorization of the Board of Directors to issue bonds, in all types
in Kuwaiti Dinars or in any other currency as the Board deems appropriate
inside or outside the State of Kuwait, and to determine the term of those bonds,
their nominal value, interest rate, maturity date, means of covering their value,
rules for issuance and all other terms and conditions. The Board of Directors
may seek the assistance of whomever it deems appropriate to implement all or
some of the above measures after obtaining the approval of the competent
regulatory authorities.

8. Approve the renewal of the authorization granted to the Board of Directors to
purchase, sell or dispose of a percentage not exceeding 10% of the Bank’s share
capital in accordance with the terms and conditions stipulated by the laws and
regulations, and pursuant to the Central Bank of Kuwait’s resolutions and
instructions in this regard. This authorization shall remain valid for a period of
18 months effective from its issuance date.

9. Hear and ratify the report of the transactions conducted with related parties
during the financial year ended on 31/12/2023.

10. Authorize the Board of Directors to transact with and grant credit facilities to
the Bank’s Board Members and related parties during the financial year 2024 in
accordance with the Bank’s Articles of Associations, policies and laws,
regulations and instructions organizing thereto.
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1. Discharge the Members of the Board of Directors from any responsibility under
their legal, financial and management actions for the financial vear ended
31/12/2023.

12. Approve the recommendation of the Board of Directors with regard to payment
of remuneration totaling KWD 614,000 to the Chairman and Members of the
Board of Directors regarding their duties for the financial year ended on
31/12/2023.

13. Appoint or re-appoint the Bank’s External Auditors for the financial year ended
31/12/2024 and to authorize the Board of Directors to designate the External
Auditors” fees.

14. Elect members for the Bank’s Board of Directors for the coming Term for three
years (2024-2026): The BOD shall be composed of 11 members; of which 7 are
non-independent members and 4 are independent members. This is in
accordance with the Bank’s Articles of Association and the rules and instructions
of the regulatory authorities; and to approve authorizing the Board of Directors
to decide the annual remuneration of the BOD independent members, taking into
account the Corporate Governance Rules issued by the regulatory authorities.

The Board of Directors is also pleased to invite the representatives of the
bondholders’ Association to attend this Ordinary General Assembly Meeting at the
same time and venue. They shall have the right to participate in the discussions but
not the right to vote on the resolutions.

The Board of Directors would like to draw the attention of shareholders and
representatives of the Bondholders Association to the following: In case the quorum for
the Meeting is not present, a second deferred Meeting will be held on Wednesday
1/5/2024 at the same time and venue and for the same Agenda. Then, the Ordinary
General Assembly, in its deferred meeting, may consider resetting the Corporate
Actions Schedule for the distributions of the remaining cash dividends, Item No. 5 of
the Agenda. This invitation shall be applied to the Second Meeting which will be valid
regardless of the quorum to be represented by the attending shareholders.

Shareholders attendance and voting on the general assembly resolutions shall be through
selecting one of the following two methods:

- Either to attend and vote directly at the venue of the General Assembly Meeting
at Commercial Bank of Kuwait Branch in Faiha Area, plot 5, Faiha Street, first
floor. In such case, shareholders are kindly requested to visit Commercial Bank
of Kuwait — Head Office — Mubarak Al Kabeer Branch (Qibla — Mubarak Al
Kabeer Street — 8" Floor) to receive the invitation cards, the Agenda, copy of the
financial statements for the year ended on 31/12/2023 and proxies for attending
the Meeting during the working hours. In accordance with the instructions
issued by the Ministry of Commerce and Industry, invitation cards will only be
hand-delivered to the sharcholder himself, or his representative, under a written
letter from the sharcholder. In case the shareholder is a company, the invitation

shall be delivered to the company’s representative under an official letter signed
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by one of the company’s authorized persons and stamped with the company’s
seal.

- Or to attend and vote electronically in accordance with the Policies and
Procedures Manual for General Assemblies eAGM. Therefore, shareholders are
requested to login the Kuwait Clearing Company’s Website (www.maqasa.com)
and take the necessary actions to participate in the electronic system of general
assemblies eAGM in preparation for participation and electronic voting on the
meeting agenda items.

The shareholder may not combine or mix in any way between the electronic method
and the direct method for attendance and voting.

Sheikh / Ahmad
Chairman of t

ajj AL Sabah
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